STATUTES AT LARGE

granted as to expire on the 31st of March of eaqlh year. But the Insur-
ance Commissioner must be notified of such appointnent before such
agent takes any risk or transacts any business, giving the post office
address and residence of such agent."
SECTION 39-B: No municipality shall charge a license fee to fire
insurance companies or their agents licensed by the insurance coin-
missioner in any other nianner than on a percentage of the premiuns
collected in such municipality, such license fee not to exceed two
(2%) per cent of the premiums collected in such municipality; ex-
cept in cities of fifty thousand (50,000) inhabitants or more, where
not exceeding five (5%) per cent may be charged.
SEOTION 4: Same-policies on manufacturing risks-insurance
on personalty.-That Section 56 of Article I of this Act be, and the
same is hereby, amended by striking out the %Nords "issue policies
without the itemized value fixed in such policy. Nothing in this Sec-
tion shall be held to apply to insurance on chattel or personal prop-
erty" on lines 20, 21, and 22 of said Section and inserting in lieu the
following: "issue policies wholly exempt from the provisions of this
Section", and amend further by adding at the end of said Section 56
the following: "Nothing in this Section shall be held to apply to insur-
ance on chattel or personal property", so that said Section 56 when so
amended shall read as follows:
"Section 56. No fire insurance company writing fire insurance
policies, doing business in this State, shall issue polices for more than
the value to be stated in the policy, the anount of the value of the
property to be insured, and the amount of insurance to be fixed by in-
surer and insured at or before the time of issuing said policies, and in
case of total loss, by fire, the insured shall be entitled to recover the
full amount of insurance, and in case of a partial loss, the insured shall
be entitled to recover the actual amount of the loss, but in no event
more than the amount of the insurance stated in the contract: PRO-
VIDED, two (2) or more policies written upon the same property
shall be deemed and held contributive insurance; and if the aggregate
sum of all such insurance exceeds the insurable value of the property,
as agreed by the insurer and the insured, in the event of total or partial
loss, each company shall be liable for its pro rata share of said insur-
ance; and PROVIDED, that insurers may, at the request of owners
of property used principally for manufacturing purposes, including
places of residences for occupancy by its employees, issue policies
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